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Seminar paper from the year 2007 in the subject Business economics - Investment and Finance, grade: 1,5,
Berlin School of Economics, course: Global Finance, 11 entries in the bibliography, language: English,
abstract: Almost all companies do have an effective portfolio management nowa-days. Nevertheless, it is not
unusual for companies to have very high valuesin receivables. Especially for companies with aturnover of
more than 100 million EUR, the receivables grow to avalue of 10 million EUR or more. This capital is
usually unavailable for the company and may become available using Asset Securitisation to refinance the
receivables. Nowadays, Securization is exercised in many branches, but the focus of this paper should be on
ABS-projects with banks. The influence of Basel Il on the behaviour of credit institutions further reinforces
the importance of Asset Securitisation as atool for companies to improve capital costs and the balance sheset
rations. This again hasimplications for the rating of enterprises. Due to the growing interest in Asset
Securitisation, alot of research has been done by the European financial institutions. ABS might be designed
in many different variants. To consider all of them, arealistic volume of thiswork would be exceeded.
Target of this paper isto give an overview about the function of ABS and the affiliated possibilities and
chances to use them in practice.

In the first part of this paper, the question of definition and of the basic structure of Asset Backed Securities
will be examined. Furthermore, the requirements for an Asset Securitisation in respect to the portfolio of as-
setswill be explained.

The second part is concerned with a detailed outline of the two groups of ABS, namely True Sale and
Synthetic Sale and the allied key role of the KfW. Thereby, the questions of adding value and benefits for the
differ-ent participants within structured finance transactions are examined.

In the third part, general facts and figures as well as the advantages and disadvantages from the bank’s
perspective are regarded.

Finally, our conclusion informes about the current situation of the Euro-pean market for securization and
ABS and its propable development as a modern financing insrument, especially for banks, in the future.
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From reader reviews:
Ebony Thornton:

The book Asset Backed Securities - A solution for financial management in International Corporates? make
one feel enjoy for your spare time. Y ou should use to make your capable far more increase. Book can to get
your best friend when you getting stress or having big problem with your subject. If you can make reading a
book Asset Backed Securities - A solution for financial management in International Corporates? to get your
habit, you can get much more advantages, like add your personal capable, increase your knowledge about a
number of or all subjects. Y ou can know everything if you like start and read a e-book Asset Backed
Securities - A solution for financial management in International Corporates?. Kinds of book are alot of. It
means that, science guide or encyclopedia or other folks. So , how do you think about this publication?

Lionel Gutierrez:

This Asset Backed Securities - A solution for financial management in International Corporates? are
generdly reliable for you who want to be a successful person, why. The explanation of this Asset Backed
Securities - A solution for financial management in International Corporates? can be one of the great books
you must have will be giving you more than just simple looking at food but feed you actually with
information that might be will shock your before knowledge. This book is handy, you can bring it almost
everywhere and whenever your conditions throughout the e-book and printed ones. Beside that this Asset
Backed Securities - A solution for financial management in International Corporates? forcing you to have an
enormous of experience for example rich vocabulary, giving you trial of critical thinking that we know it
useful in your day action. So, let's haveit and luxuriate in reading.

Jack McCurdy:

The book untitled Asset Backed Securities - A solution for financial management in International
Corporates? contain alot of information on it. The writer explains the woman idea with easy means. The
language is very straightforward all the people, so do not worry, you can easy to read it. The book was
published by famous author. The author will take you in the new age of literary works. It is possible to read
this book because you can read on your smart phone, or device, so you can read the book in anywhere and
anytime. If you want to buy the e-book, you can available their official web-site along with order it. Have a
nice study.

Richard Thompson:

Book is one of source of information. We can add our know-how from it. Not only for students but in
addition native or citizen have to have book to know the up-date information of year in order to year. Aswe
know those publications have many advantages. Beside we add our knowledge, also can bring us to around
the world. By the book Asset Backed Securities - A solution for financial management in International
Corporates? we can take more advantage. Don't you to be creative people? For being creative person must



prefer to read a book. Only choose the best book that ideal with your aim. Don't always be doubt to change
your life with this book Asset Backed Securities - A solution for financial management in International
Corporates?. Y ou can more desirable than now.
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