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According to conventional wisdom, the economic well-being of all but the wealthiest Americans has
stagnated or declined over the past twenty-five years. In Prices, Poverty, and Inequality: Why Americans Are
Better Off Than Y ou Think, Christian Broda and David E. Weinstein argue that thisideais based upon
misleading measurements of wealth and poverty. The consumer price index used to compute official
measures of real wages and poverty ignores two key sources of increased prosperity: the introduction of new
and better products and consumers' ability to substitute between goods. Deflating nominal wages by a cost-
of-living index that adjusts for these previously unconsidered factors of prosperity suggests that the real
wages of the poor have actually risen by 30 percent since the late 1970s—and that the poverty ratein
America has fallen dramatically over the last 40 years.

How can we account for the discrepancy between standard measures of economic well-being—which
suggest atrend of increased poverty—and alternative measures that indicate an upswing in prosperity? As
Broda and Weinstein argue, product innovation has long been a key source of prosperity for American
households. New and better household appliances, cellular phones, vehicle air bags, medicines, and
computers are among the many product improvements that have benefited Americans, including the paoor,
over the last few decades. Y et current official price statistics capture only a portion of the benefits that these
improved goods provide to American households. Broda and Weinstein conclude that adjusting poverty
measures to fully account for the benefits of product improvements reveals that Americansin every income
group are substantially better off economically than they were a quarter century ago.
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From reader reviews:
Steve Pratt:

This book untitled Prices, Poverty, and Inequality: Why Americans are Better Off Than Y ou Think to be one
of several books this best seller in this year, that's because when you read this reserve you can get alot of
benefit init. You will easily to buy that book in the book store or you can order it via online. The publisher
with this book sells the e-book too. It makes you more easily to read this book, since you can read this book
in your Smartphone. So there is no reason to you personally to past this publication from your list.

Todd McCrea:

The particular book Prices, Poverty, and Inequality: Why Americans are Better Off Than Y ou Think will
bring someone to the new experience of reading any book. The author style to elucidate the ideais very
unique. In the event you try to find new book you just read, this book very suited to you. The book Prices,
Poverty, and Inequality: Why Americans are Better Off Than Y ou Think is much recommended to you to
see. You can also get the e-book from your official web site, so you can quickly to read the book.

Lisa Madruga:

Reading areserve tends to be new life style within this era globalization. With reading you can get alot of
information that may give you benefit in your life. Having book everyone in this world could share their
idea. Textbooks can also inspire alot of people. Many author can inspire their reader with their story or
perhaps their experience. Not only the storyline that share in the ebooks. But also they write about the
information about something that you need instance. How to get the good score toefl, or how to teach your
young ones, there are many kinds of book which exist now. The authors on earth always try to improve their
skill in writing, they also doing some analysis before they write for their book. One of them is this Prices,
Poverty, and Inequality: Why Americans are Better Off Than Y ou Think.

Paul Jackson:

Aswe know that book is very important thing to add our information for everything. By a e-book we can
know everything we would like. A book is a set of written, printed, illustrated or blank sheet. Every year
ended up being exactly added. This book Prices, Poverty, and Inequality: Why Americans are Better Off
Than Y ou Think wasfilled concerning science. Spend your extra time to add your knowledge about your
scientific disciplines competence. Some people has different feel when they reading the book. If you know
how big benefit of abook, you can really feel enjoy to read a guide. In the modern eralike currently, many
ways to get book that you simply wanted.
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