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Capital Account relates the story of the world's greatest investment bubble from the perspective of
professional investors. The book, comprised of selected reports from Marathon Asset Management, a
successful global investment firm, explains how shareholder value - the notion that companies should be run
in the interests of their shareholders - became corrupted in this era of frenzied finance. Senior managers,
succumbing to the lure of stock option fortunes, took to manipulating their company's earnings. Professional
investors, interested only in maintaining their investment performance over the next quarter, were willing
abettors. The 'croupiers' of Wall Street, also know as investment bankers, whipped up the euphoria and
peddled to investors superficially plausible stories, 'MacGuffins', in order to generate huge fees for
themselves. As a result, by the turn of the century almost the entire investment community had become
fixated with chasing short-term profits at the expense of long-term returns for clients. By the end of 2002 this
cynical game had ended in investment disaster- the world's stock markets having produced more than $15
trillion of losses since their peak. Yet to a large extent, the outcome was predictable to those investors who
had retained a disciplined approach to investment analysis throughout the bull market. This book introduces
the 'capital cycle' approach to investment - an approach that brings together ideas from the fields of
behavioral finance, economic theory and business analysis. Capital cycle analysis - based on the apparently
simple insight that investor euphoria leads to excessive investment in the real world and subsequent poor
returns for shareholders - enabled Marathon to identify at an early stage the inevitable collapse of the
technology and telecoms bubble.
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From reader reviews:

John Bullen:

Why don't make it to become your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite e-book and reading a publication. Beside you can solve your long lasting problem;
you can add your knowledge by the book entitled Capital Account: A Fund Manager Reports on a Turbulent
Decade, 1993-2002. Try to make book Capital Account: A Fund Manager Reports on a Turbulent Decade,
1993-2002 as your good friend. It means that it can to be your friend when you experience alone and beside
associated with course make you smarter than previously. Yeah, it is very fortuned in your case. The book
makes you more confidence because you can know every thing by the book. So , we need to make new
experience along with knowledge with this book.

Velma Stuart:

Information is provisions for anyone to get better life, information today can get by anyone at everywhere.
The information can be a expertise or any news even a problem. What people must be consider any time
those information which is inside former life are challenging be find than now could be taking seriously
which one is appropriate to believe or which one the resource are convinced. If you get the unstable resource
then you obtain it as your main information there will be huge disadvantage for you. All those possibilities
will not happen throughout you if you take Capital Account: A Fund Manager Reports on a Turbulent
Decade, 1993-2002 as the daily resource information.

Laura Buscher:

You may spend your free time to read this book this e-book. This Capital Account: A Fund Manager Reports
on a Turbulent Decade, 1993-2002 is simple to deliver you can read it in the recreation area, in the beach,
train and also soon. If you did not get much space to bring often the printed book, you can buy typically the
e-book. It is make you much easier to read it. You can save often the book in your smart phone.
Consequently there are a lot of benefits that you will get when one buys this book.

Raymond Crandall:

As a pupil exactly feel bored for you to reading. If their teacher asked them to go to the library or make
summary for some publication, they are complained. Just minor students that has reading's heart and soul or
real their leisure activity. They just do what the trainer want, like asked to go to the library. They go to
generally there but nothing reading significantly. Any students feel that examining is not important, boring in
addition to can't see colorful images on there. Yeah, it is to be complicated. Book is very important for you.
As we know that on this time, many ways to get whatever we want. Likewise word says, many ways to reach
Chinese's country. Therefore this Capital Account: A Fund Manager Reports on a Turbulent Decade, 1993-
2002 can make you feel more interested to read.
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