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The Libor market model remains one of the most popular and advanced tools for modelling interest rates and
interest rate derivatives, but finding a useful procedure for calibrating the model has been a perennial
problem. Also the respective pricing of exotic derivative products such as Bermudan callable structures is
considered highly non-trivial. In recent studies, author John Schoenmakers and his colleagues developed a
fast and robust implied method for calibrating the Libor model and a new generic procedure for the pricing
of callable derivative instruments in this model.

Within a compact, self-contained review of the requisite mathematical theory on interest rate modelling,
Robust Libor Modelling and Pricing of Derivative Products introduces the author's new approaches and their
impact on Libor modelling and derivative pricing. Discussions include economically sensible
parametrisations of the Libor market model, stability issues connected to direct least-squares calibration
methods, European and Bermudan style exotics pricing, and lognormal approximations suitable for the Libor
market model.

A look at the available literature on Libor modelling shows that the issues surrounding instabilty of
calibration and its consequences have not been well documented, and an effective general approach for
treating Bermudan callable Libor products has been missing. This book fills these gaps and with clear
illustrations, examples, and explanations, offers new methods that surmount some of the Libor model's
thornier obstacles.
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From reader reviews:

Juan Reynolds:

Do you one among people who can't read enjoyable if the sentence chained inside the straightway, hold on
guys this kind of aren't like that. This Robust Libor Modelling and Pricing of Derivative Products (Chapman
and Hall/CRC Financial Mathematics Series) book is readable simply by you who hate the straight word
style. You will find the data here are arrange for enjoyable looking at experience without leaving actually
decrease the knowledge that want to provide to you. The writer regarding Robust Libor Modelling and
Pricing of Derivative Products (Chapman and Hall/CRC Financial Mathematics Series) content conveys the
thought easily to understand by lots of people. The printed and e-book are not different in the content
material but it just different available as it. So , do you nevertheless thinking Robust Libor Modelling and
Pricing of Derivative Products (Chapman and Hall/CRC Financial Mathematics Series) is not loveable to be
your top list reading book?

David Wysocki:

This Robust Libor Modelling and Pricing of Derivative Products (Chapman and Hall/CRC Financial
Mathematics Series) is great book for you because the content and that is full of information for you who
always deal with world and still have to make decision every minute. This particular book reveal it data
accurately using great organize word or we can claim no rambling sentences inside it. So if you are read it
hurriedly you can have whole information in it. Doesn't mean it only provides straight forward sentences but
difficult core information with lovely delivering sentences. Having Robust Libor Modelling and Pricing of
Derivative Products (Chapman and Hall/CRC Financial Mathematics Series) in your hand like obtaining the
world in your arm, information in it is not ridiculous a single. We can say that no e-book that offer you world
with ten or fifteen moment right but this publication already do that. So , this is good reading book. Hi Mr.
and Mrs. active do you still doubt that?

Jerry Melgar:

With this era which is the greater man or who has ability in doing something more are more treasured than
other. Do you want to become considered one of it? It is just simple solution to have that. What you have to
do is just spending your time very little but quite enough to have a look at some books. One of many books
in the top checklist in your reading list will be Robust Libor Modelling and Pricing of Derivative Products
(Chapman and Hall/CRC Financial Mathematics Series). This book and that is qualified as The Hungry
Slopes can get you closer in growing to be precious person. By looking up and review this reserve you can
get many advantages.

Joseph Myrick:

A lot of reserve has printed but it is unique. You can get it by internet on social media. You can choose the
top book for you, science, comic, novel, or whatever by means of searching from it. It is called of book



Robust Libor Modelling and Pricing of Derivative Products (Chapman and Hall/CRC Financial Mathematics
Series). You can contribute your knowledge by it. Without making the printed book, it may add your
knowledge and make you actually happier to read. It is most crucial that, you must aware about guide. It can
bring you from one spot to other place.
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