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Abstract: Die vorliegende Arbeit untersucht, inwieweit die kryptographische Cyberwahrung Bitcoin ihrem
Anspruch gerecht wird, ein glaubwirdiges und dezentrales

Peer-to-Peer Online-Wahrungssystem zu etablieren, dass sowohl auf eine zentrale Autoritét als auch auf
Finanzintermediére verzichtet und sich so vom

im herrschenden Wahrungssystem benétigten Vertrauen in die Finanzdienstleistungsindustrie und die
Zentralbank loszul 6sen. Hierzu wird unter der Einnahme von Perspektiven sowohl des Keynesianismus a's
auch der ” Austrian School of Economics” die Konstruktion des Bitcoin-Systems kritisch betrachtet. Es wird
deutlich werden, dass das System technisch intelligent umgesetzt

wurde und es gelungen ist, die Vorteile von Bargel dtransaktionen auf OnlineTransaktionen zu Ubertragen.
Der technisch guten Umsetzung stehen aber

Okonomische Fehlauffassungen gegeniber, an denen der Bitcoin letztendlich scheitern wird. Das Bitcoin-
System weist die gleichen Konstruktionsfehler auf

wie einst der Goldstandard. Die grofte Schwéche ist die endogene Abhéngigkeit der Wahrungsstabilitét von
einer begrenzten Ressource, was langfristig zu

einer Deflationsspirale flihren wird, wodurch der Bitcoin als Wahrungssystem unkontrollierbar und damit
unglaubwurdig wird.
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From reader reviews:

Michad Colburn:

Inside other case, little individuals like to read book Bitcoin. Geld ohne Vertrauen in Dritte? (German
Edition). Y ou can choose the best book if you appreciate reading a book. Aslong as we know about how is
important some sort of book Bitcoin. Geld ohne Vertrauen in Dritte? (German Edition). Y ou can add know-
how and of course you can around the world by way of abook. Absolutely right, simply because from book
you can realize everything! From your country right up until foreign or abroad you can be known. About
simple point until wonderful thing you could know that. In this era, we can open a book or perhaps searching
by internet product. It is called e-book. Y ou may use it when you feel bored stiff to go to the library. Let's go
through.

Charlotte Cooper:

This Bitcoin. Geld ohne Vertrauen in Dritte? (German Edition) are usually reliable for you who want to be
considered a successful person, why. The key reason why of this Bitcoin. Geld ohne Vertrauen in Dritte?
(German Edition) can be among the great books you must have is giving you more than just simple reading
food but feed you actually with information that might be will shock your earlier knowledge. This book will
be handy, you can bring it almost everywhere and whenever your conditions both in e-book and printed
kinds. Beside that this Bitcoin. Geld ohne Vertrauen in Dritte? (German Edition) giving you an enormous of
experience for instance rich vocabulary, giving you demo of critical thinking that we realize it useful in your
day task. S0, let's have it and revel in reading.

Steven Hackett:

Hey guys, do you wishes to finds a new book to see? May be the book with the name Bitcoin. Geld ohne
Vertrauen in Dritte? (German Edition) suitable to you? The book was written by well known writer in this
era. The actual book untitled Bitcoin. Geld ohne Vertrauen in Dritte? (German Edition)is the main one of
several books that everyone read now. This book was inspired a number of people in the world. When you
read this reserve you will enter the new age that you ever know before. The author explained their plan in the
simple way, thus all of people can easily to recognise the core of this guide. This book will give you alots of
information about this world now. To help you to see the represented of the world in this book.

Glenn Herrera:

Y ou may spend your free time to read this book this guide. This Bitcoin. Geld ohne Vertrauen in Dritte?
(German Edition) is simple to deliver you can read it in the recreation area, in the beach, train and also soon.
If you did not get much space to bring often the printed book, you can buy the particular e-book. It is make
you simpler to read it. Y ou can save often the book in your smart phone. Thus there are alot of benefits that
you will get when one buys this book.
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