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Mongoliawas one of the East Asian economies hardest hit by the global downturn, as copper prices
collapsed and external demand fell. This Economic Retrospective highlights the key economic, financial and
policy developments in the country during the crisis and recovery over 2008 to 2010. In particular, it offersa
closer look at the weaknesses in the economic structure and policy environment that lay at the heart of
downturn, and which amplified the external shock due to the collapse in global commodity prices from mid-
2008. The Retrospective offers valuable insights into how an inappropriate policy mix can culminatein
macroeconomic instability. In Mongolia' s case, a combination of expansive fiscal and monetary policy
during the boom years, a de facto peg to the US dollar, and an overheating financial sector triggered aloss of
confidence in the banking sector, large reserve losses and deposit flight, and caused alarge fiscal and balance
of payments shock that necessitated assistance by the IMF and other donors. Although the economy has
rebounded since the end of 2009 and the successful negatiation of the Oyu Tolgoi (OT) mining project has
hel ped transform the medium to long-term outlook, there remain sizeable policy challenges. In particular, the
looming mining boom brings the risks of “Dutch disease” effects and a return to the profligate populism of
the past. In the near term significant fiscal financing risks remain until revenues from OT arerealized. In
particular, this Retrospective discusses the need for continued fiscal consolidation and how the adoption of
the planned fiscal stability law should help manage the upcoming mining boom. Meanwhile, ongoing
solvency problems in the banking sector need to be resolved quickly and transparently to prepare the sector
for the upturn in economic activity.
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From reader reviews:
Ralph Capra:

Nowadays reading books are more than want or need but also become alife style. This reading routine give
you lot of advantages. Associate programs you got of course the knowledge the particular information inside
the book in which improve your knowledge and information. The information you get based on what kind of
book you read, if you want drive more knowledge just go with education and learning books but if you want
truly feel happy read one with theme for entertaining like comic or novel. The particular Mongolia Economic
Retrospective 2008-2010 (World Bank Studies) iskind of reserve which is giving the reader erratic
experience.

David Ramos:

The book Mongolia Economic Retrospective 2008-2010 (World Bank Studies) has alot of knowledge onit.
So when you check out this book you can get alot of profit. The book was authored by the very famous
author. This articles author makes some research previous to write this book. This specific book very easy to
read you can find the point easily after perusing this book.

Joseph Bar nett:

Mongolia Economic Retrospective 2008-2010 (World Bank Studies) can be one of your starter books that
are good idea. We all recommend that straight away because this e-book has good vocabulary that may
increase your knowledge in vocabulary, easy to understand, bit entertaining however delivering the
information. The article author giving his/her effort to get every word into delight arrangement in writing
Mongolia Economic Retrospective 2008-2010 (World Bank Studies) however doesn't forget the main stage,
giving the reader the hottest and based confirm resource details that maybe you can be one among it. This
great information could drawn you into new stage of crucial considering.

Millie Goodman:

Beside this particular Mongolia Economic Retrospective 2008-2010 (World Bank Studies) in your phone, it
may give you away to get nearer to the new knowledge or data. The information and the knowledge you can
got hereisfresh from your oven so don't end up being worry if you feel like an previous peoplelivein
narrow Vvillage. It is good thing to have Mongolia Economic Retrospective 2008-2010 (World Bank Studies)
because this book offers for your requirements readable information. Do you occasionally have book but you
seldom get what it's interesting features of. Oh come on, that will not end up to happen if you have this
inside your hand. The Enjoyable option here cannot be questionable, such as treasuring beautiful island.
Techniques you still want to miss that? Find this book along with read it from right now!
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