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Rich people stash away trillions of dollars in tax havens like Switzerland, the Cayman Islands, or Singapore.
Multinational corporations shift their profits to low-tax jurisdictions like Ireland or Panama to avoid paying
tax. Recent stories in the media about Apple, Google, Starbucks, and Fiat are just the tip of the iceberg.
There is hardly any multinational today that respects not just the letter but also the spirit of tax laws. All this
becomes possible due to tax competition, with countries strategically designing fiscal policy to attract capital
from abroad. The loopholes in national tax regimes that tax competition generates and exploits draw into
question political economic life as we presently know it. They undermine the fiscal autonomy of political
communities and contribute to rising inequalities in income and wealth.

Building on a careful analysis of the ethical challenges raised by a world of tax competition, this book puts
forward a normative and institutional framework to regulate the practice. In short, individuals and
corporations should pay tax in the jurisdictions of which they are members, where this membership can come
in degrees. Moreover, the strategic tax setting of states should be limited in important ways. An International
Tax Organisation (ITO) should be created to enforce the principles of tax justice.

The author defends this call for reform against two important objections. First, Dietsch refutes the suggestion
that regulating tax competition is inefficient. Second, he argues that regulation of this sort, rather than
representing a constraint on national sovereignty, in fact turns out to be a requirement of sovereignty in a
global economy. The book closes with a series of reflections on the obligations that the beneficiaries of tax
competition have towards the losers both prior to any institutional reform as well as in its aftermath.
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From reader reviews:

Gary Kruse:

What do you concentrate on book? It is just for students because they're still students or this for all people in
the world, what the best subject for that? Simply you can be answered for that query above. Every person has
distinct personality and hobby for every other. Don't to be compelled someone or something that they don't
wish do that. You must know how great along with important the book Catching Capital: The Ethics of Tax
Competition. All type of book can you see on many options. You can look for the internet resources or other
social media.

Kenny Grant:

In this 21st hundred years, people become competitive in each and every way. By being competitive
currently, people have do something to make these people survives, being in the middle of typically the
crowded place and notice by means of surrounding. One thing that often many people have underestimated
the idea for a while is reading. Yes, by reading a book your ability to survive boost then having chance to
remain than other is high. For you personally who want to start reading a new book, we give you this specific
Catching Capital: The Ethics of Tax Competition book as basic and daily reading book. Why, because this
book is greater than just a book.

Terrie Delgadillo:

Here thing why that Catching Capital: The Ethics of Tax Competition are different and dependable to be
yours. First of all examining a book is good but it depends in the content of it which is the content is as
yummy as food or not. Catching Capital: The Ethics of Tax Competition giving you information deeper and
different ways, you can find any book out there but there is no reserve that similar with Catching Capital:
The Ethics of Tax Competition. It gives you thrill reading journey, its open up your own eyes about the thing
in which happened in the world which is might be can be happened around you. You can easily bring
everywhere like in recreation area, café, or even in your approach home by train. If you are having
difficulties in bringing the printed book maybe the form of Catching Capital: The Ethics of Tax Competition
in e-book can be your alternative.

Scott Manuel:

Reading can called mind hangout, why? Because when you are reading a book specially book entitled
Catching Capital: The Ethics of Tax Competition your mind will drift away trough every dimension,
wandering in most aspect that maybe unknown for but surely can be your mind friends. Imaging every single
word written in a guide then become one contact form conclusion and explanation in which maybe you never
get just before. The Catching Capital: The Ethics of Tax Competition giving you another experience more
than blown away the mind but also giving you useful details for your better life with this era. So now let us
explain to you the relaxing pattern at this point is your body and mind will likely be pleased when you are
finished looking at it, like winning a casino game. Do you want to try this extraordinary paying spare time



activity?
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