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Victim, not instigator of the Asian Financial Crisis, Hong Kong was the only economy that succeeded in
defending its fully convertible currency, indeed its entire financial system, against speculators, but the price
it paid for success has been deep recession. Jao gives an objective, even-handed account and analysis.
Without political or ideological preconsiderations he shows how Hong Kong authorities handled their
intervention in the equity market in August 1998. Explaining the conventional wisdom that no fixed
exchange rate regime can hold out for long against massive speculation. He goes further to show that Hong
Kong contributed not only to the eventual easing of the AFC, but to economic stability throughout Asia as
well.

Jao opens with a discussion of the nature, causes, and consequences of the AFC. After an overview of Hong
Kong's economic and financial fundamentals on the eve of the crisis, he examines the impact it had up close.
He examines the massive speculation against the Hong Kong dollar, explaining why speculators were
defeated. The AFC's impact on the assets market are also explored. He also analyzes the impact on the
financial sector and the real economy. Jao studies and answers two hard questions: why was the economic
downturn so severe and why was the territory initially a laggard in economic recovery? He then takes up
China's role, and presents an objective, balanced view of Hong Kong's money and finance under Chinese
sovereignty, followed by a discussion of how China herself coped with the AFC. The book concludes with
an in-depth discussion of the lessons the AFC has taught us and the author's reflections on post-AFC issues.
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From reader reviews:

Shirley Joy:

Why don't make it to become your habit? Right now, try to ready your time to do the important take action,
like looking for your favorite publication and reading a publication. Beside you can solve your problem; you
can add your knowledge by the book entitled The Asian Financial Crisis and the Ordeal of Hong Kong. Try
to face the book The Asian Financial Crisis and the Ordeal of Hong Kong as your pal. It means that it can to
become your friend when you really feel alone and beside regarding course make you smarter than
previously. Yeah, it is very fortuned to suit your needs. The book makes you much more confidence because
you can know every thing by the book. So , let me make new experience and also knowledge with this book.

Cora Gallien:

Your reading 6th sense will not betray anyone, why because this The Asian Financial Crisis and the Ordeal
of Hong Kong guide written by well-known writer who knows well how to make book which might be
understand by anyone who all read the book. Written with good manner for you, still dripping wet every
ideas and creating skill only for eliminate your own hunger then you still skepticism The Asian Financial
Crisis and the Ordeal of Hong Kong as good book not just by the cover but also through the content. This is
one reserve that can break don't evaluate book by its cover, so do you still needing a different sixth sense to
pick this!? Oh come on your reading sixth sense already told you so why you have to listening to one more
sixth sense.

Dennis Johnson:

Reading a book being new life style in this year; every people loves to go through a book. When you
examine a book you can get a wide range of benefit. When you read ebooks, you can improve your
knowledge, mainly because book has a lot of information into it. The information that you will get depend on
what kinds of book that you have read. If you want to get information about your analysis, you can read
education books, but if you want to entertain yourself read a fiction books, such us novel, comics, and also
soon. The The Asian Financial Crisis and the Ordeal of Hong Kong offer you a new experience in reading
through a book.

Elizabeth Daugherty:

Publication is one of source of knowledge. We can add our expertise from it. Not only for students and also
native or citizen have to have book to know the upgrade information of year in order to year. As we know
those ebooks have many advantages. Beside all of us add our knowledge, also can bring us to around the
world. With the book The Asian Financial Crisis and the Ordeal of Hong Kong we can have more advantage.
Don't someone to be creative people? To be creative person must like to read a book. Merely choose the best
book that suited with your aim. Don't be doubt to change your life at this time book The Asian Financial
Crisis and the Ordeal of Hong Kong. You can more desirable than now.
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